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7. That, togetter with. aad ia addition to. the moathly payments of principal and intezest payable under the

tiims of the note secared hereby, ke will pay to the Morigagee. on the first day of each month until the said note
is fully pazd, the Dd3llowiag surs 7 -

fuai A aecunt saffiziens t prosnhe the helder heoreof wath fands 1o pay the next martgage insurance precium if this instry-
ment and the nae socured Reredn are smsurcd. or a3 monthly ¢harge {in licu of a mortgage msurance premium} if they are

Beid by Une Seyrctary ol Eirasing aned Urban Developmenl, as follows:
e - Al Ifand s5 lomg ax tu1d note of waed Jute and this iestrueent are insared or are reinsured under the prorisioas of the
Nar: s oow.ap At oo oaroant suffilterr Do s curulate in the hands of the holdes one (1) month priof toats due
Pt the anmogal Toriooge tsLTande premiar. i order T3 pravide such holder with funds to pay suCh gremium o the

38 Urian Duselipront pursaant to the National Housing Act, as arended, anlapphicable
Ruopctations thereunder, of

Sty of Hvus,

c a8 saud rete of even date and this astrument are beld by the Secretary of Housing and Urban De-
o omonthliy change aa Licu ot @ motipdge mmsudranee prermaum) which shall e in a3 amount cqeal 1y cne-

) peetfrm 1 12 of vmeal-alf 1t N per centom of the average cutstanding balance dut on the acte computed withan taking
' v gpcoverl dELAIEEAT €5 O DIEFAVITOnIS,

CEo A mzet eg2al ot thr gr uad rapts, f any, next dic. plus the premizms that will aext become due and payable oa policies
&f fire and cther harard 135 o covernng the mortzzzed property. plss taxes and assessments next due on the morigaged
PICETILY (Al e3 et e “tortgazee) less ail sums already paad therefor divided by the narmber of months toelapse
relsre cme Al oonth prier 1o Zate wmhen such yround reats, prefmiums, tares, and assess=enis wilt becooe delhinquent,
such su=—F 1o be Reld By 71 #pde 1 TrUst to pay Said zround rents, premiums, lazes, 2nd special assessments, and

. Al payrents mentizned o the 1m0 preceding sutsectioans of this paragraph and all payments to be made under the note
secored Yooy shall e added together and the dopregate amount thereef shall be pai1d by the Mortgagor each moath in a
simgle paymeont to te spplicd by the Mortgages to the foliowing 1terms in the order set forth:

Y presanum Charges under the contrd st of :nsurance with the Secretary of Housing and Urban Development, or monthly
charge 113 iiea of moftoIge msurdnve peemis). as the case may be
WY taxes, specyal ASSCSETODTS, fire a=d cther Razard msurance premiums;
Y interost on the aate scdured hereby) and
JAY anorntiration of the prrzcipal of sard nate.

Aay deficiency in the amoamt of any such aggregate montkly parment, skall, unless cade good by the Mortgagor prioc o
the due date of the neat such payment, conshfels an event of defaglt under this mortgage. The Mortgagee may collect a
rgte charge’ not 1o exceed tw ceats {(I¢} for each dollar {$1) of each payment more than [ifteen (15) days in avears to
caver the watra eapense :avolied in handing delinguent payoenls. i
3. 1 (ke total of the payments made by the Mortgagor under () of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taacs o assessments of insurance premiums. as the case may be, such excess. pt the
optien of the Mertgagee. shall be ¢credited on subsequent payments 1o be made by the Mortgagor, or refunded to the Morigagor.
15, Fowever, the monthiy pavmeots made by the Moctgagor under (b} of paragraph 2 preceding shall not be sufficicat to pay
taxcs and asscssments and imsurasce premiums, when the same shall become due 20d payable, then the Mortgager shall
fay 10 the Matiguger any “mudal RUCCSSary 1o muke up the deficieacy, on ot before the date when paymeat of such
tares, SE5ES8ments, of inautande premiums shall be due. “§f at any time the Mortgagor shalltender to the Mortgagee,
in accordance with the pronisions of the aote secured hereby, full payment of the entire indebtedness represented
thereby, the Mortpayoe shalll i compoting the amount of such indebtedness, credit to the account of the Moetgapot
all payreats made vader the provizions of talof paragraph 2 hereof which the Mortgagee bas not become cbligated
to pay 10 the Secreiany of Heasing and Urban Dvvelopment, and any balance remaining in the funds accemulated
under the provisions of (&) of porapraph 2 hereci. If there shail be a defaalt under any of the provisions of this
mottyage teselting in o poblic sale of the premises covered heteby, or if the propenty is otherwise acquired after
default, the Mot snoee shall apply, ot the lime of the commencement of such proceedings, or at the time the propesty
is erhonrise wegured. the batance \hen remaiaing in the furds sceumulated unde: (b) of paragraph 2 preceding, as
2 credit sgsinst the emeuatl of priacipal then reeaining unpaid under the rnote secured hereby, and shall propetly
Sdiest any pareesty whwh shall hive boen rude under fu) of paragraph 2.

1 Thot Be sl poy bl toaes, assessments, woter tates, and other governmental or municipal charges, fines,
or irpestitons, fo vl ponoe hux net been meade hereinbefore, and in default thereof the Mortgagee may pay
ihe 2o, aad 1t bl prosa il delner the official receipts therefos to the Mortgagee. If the Mortgager fails
fo ke iy peasteats preonaded fod i thay weChion o ony other payrments for taxes, assessments, of tke like, the

Voitoay e, And ¥ snn g0 paid <hall bear interest at the rate set forthinthe note secured heieby
fram the date ot acloadvim e o) shall be sccered by this nortgage-
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S Tt he will hecp sie preiises in s peod order and condition as they are now and will not commit or pes-

it a2 vaste thoreell pocond e aeer and tear encepted.
Foop the iprotereats pow existing o hereafter crected on the mortgaged property insured as
ot B secnziesd Bem Tt s T the Ao anaerast lass by lire and other hazards, casualties and contin-
wes o1 sah et oorud o sech pretnds e may Ie regeired by the Mortgagee and will pay prowptly, when
sny precines on such sitnnanes provision for povment of which bas not been made hereintefore. All insur-
e shull Be catined in cve et s appioved by the Mortyagee und the policies and renewals thereof shall be held
e the Momapeee and e artechiod thereto loss pavable clauses ia faver of and in form acceptable to the Mort-
. bt crert of loss dortoagor will gire mmediate notice by mail to the Mortgagee, who may make proof of
fe s ataed ke pron pthy Ty Merteapo, ool esch anhureace company concerned is hereby avthorized 20d directed
{o 2o peaitant o sich bomes ity to b Mighpagey tnstead of to the Mortgagor and ilottgagee jointly, and the
ot R pieectode s aay ettt tened, miny be oopplicd by the Mosigagee at its option either to the reduction of
e sticblosicees betedn s vied of 1o the sentotation o tepair of the propesty damaged. In event of foreclosure of
thaw maoitpenas w1 ether Db o 0l to the Mot paped property in extinguishment of the indebiedness secured

Cereln b bt tale oncd wtenest of e Morlpagor o and to any insutance policies then m Jorce shall puss to
the purcha-er o prantee

ol b Tt e ait the peatis st ues, ared profits of the mortgaged premises from and after any de-
Foate Moevsator, et Sheah Boab proseadiog . ta- fiituted pursusnt to this instrument, then the Motigagee shail
bovae the ppit fo bune aoaa v apgerntad ol the nonts, issaes, and profits, who, after deducting allcharpes ond
Pt { MR TE PR I ELE AR IS I wnd the 3vention of his trust as receiver, shall apply the residue of the
rents, psites, ot gt tows il e pasaeid ot the doebt secured hereby.

S 1Tt o the proaiee ., v iy pal theeol, be cordemned under any power of eminent domain, of acquired for
i e, e ale e, proren s, md the ecn el ration for such acquisition, to the uxtent of the full amount of
et e U et e ond the et sen grod Beicby retainiag uapaid, are here vassigned by the Maotlpagor

b Molgy v w5 b pead denlie it ta the Monteepee to be applicd by it on acceouat of the indcbtedness se-
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